Oil Prices Hover Near 10-Month Peak Supported by

Demand Concerns

Oil prices rose on Wednesday to
hover again at a ten-month high,
as expectations of shrinking global
supplies and fears of Libyan supply
disruptions overshadowed fears of
slowing demand in some countries
such as China.

Brent crude futures rose eight cents, or
0.1 percent, to $92.14 a barrel, while
U.S. West Texas Intermediate crude
gained 14 cents, or 0.2 percent, to
$88.98 a barrel.

The two benchmark crudes rose

about 2 percent on Tuesday to close at their highest levels since

November 2022.

Source (Al-Arabiya.net Website, Edited)

China's Economy Expected To Slow As the Real Estate

Market Struggles

China's economy will grow less than
previously expected this year and next
as the property market, once a key
driver of domestic economic growth,
continues to struggle, a Reuters poll
shows.

According to the Reuters poll, China's
economy is expected to grow 5 percent
this year, below the 5.5 percent
forecast in the July poll. Expectations
for growth ranged from 4.5 percent to
5.5 percent.

The world's second-largest economy
is struggling with huge debts due to

years of government investment in infrastructure and shrinking
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“Alibaba” Announces Strategic Focus on Artificial

Intelligence

Alibaba Group CEO Eddie Wu
revealed that the tech company's main
strategic focus in the future will be
"user first" and "AI adoption second."
In his message to employees on his
third day in the new position, Wu
noted that Alibaba will also focus
on promoting young employees,
especially those born after 1985, to
form the core of business management
within the next four years.

This would help maintain a "startup
mindset" and prevent the company
from "going back to the old ways," he
said.

Source (Al-Arabiya.net Website, Edited)
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“S&P”: The Performance of Saudi and UAE Banks Will Be  jq41.u Agiljlglllg Ajageaull clgidl clai :"jjgr ail 3jailio”
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In 2023.. One-third of the World's Population is deprived

of the Internet
A report by the International
Telecommunication Union (ITU)
shows that a third of the world's
population in 2023 is still without
access to the Internet, despite the
number of people currently connected
to the network at an all-time high.
According to the report, since the
last ITU census in 2022, nearly 100
million additional people have access ¥ S e Y1 A ) Jsea sl (e L)
to the Internet, but 2.6 billion people . 1 5 e (eg e gt d L 2.6 Sl Jl
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“UNIDO”: $20 Billion Opportunities Investments in

Environment and Climate in Egypt
The Deputy Executive Director
of the United Nations Industrial
Development  Program  (UNIDO)
and Director of the Technical
Cooperation and Sustainable Industrial
Development Sector Singh Su stressed
that "the Egyptian market has many
opportunities ~ for  environmental
and climate investment at the small,
medium and large levels, creating
opportunities worth $ 20 billion
annually."

He pointed out that "the promising
investment opportunities in Egypt in the field of renewable energy
and the interconnection of energy, food, and water, provide green
job opportunities, and support the industry to achieve energy
efficiency by replacing traditional energy with renewable energy
and green hydrogen, and reduce the carbon footprint of the
industry."

Source (Al Khaleej Emirati Newspaper, Edited)

UK Unemployment Continues to Rise Amid Record Wage
Growth

Britain's unemployment rate rose
to 4.3 percent in the three months to
the end of July, official data showed,
while salary increases remained at a
record high. The unemployment rate
stood at 4.2 percent at the end of the
second quarter of this year, which
ended in June.

Average wages excluding bonuses
increased 7.8 percent year-on-year
from May to July, the fastest pace
since records began in 2001.

"Wage growth remains high, partly reflecting the payment of public
sector salaries all at once, and for real wages to grow sustainably
we must stick to our plan to halve inflation," said Chancellor of the
Exchequer Jeremy Hunt."

Source (Al Khaleej Emirati Newspaper, Edited)

Algerian President Decides To Introduce Corrections in

This Year's Budget
Algerian  President ~ Abdelmadjid
Tebboune tasked the government
with drafting a "corrective" budget
law that guarantees amendments to
the 2023 budget, and to develop a
plan to continue supporting prices and
ensuring the supply of food supplies to
the market."
The budget correction
(formerly called a supplementary
budget) includes correcting some
imbalances in line with and in
response to the decisions taken to
further improve the purchasing power of citizens and strengthen
the home front.
President Tebboune stressed that the government should put in
place measures that would allow controlling the supply of the local
market with widely consumed materials in the internal market,
continue to subsidize prices for a number of basic imported
essential materials, and prevent any import of legumes outside the
National Professional Grain Office, with a precise determination
of the stages of the price of the product.
Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B Jordan: Tourism Income Records $ 5.149 Billion

Jordan's tourism income increased by 41 percent during the first
eight months of 2023, compared to the same period last year, to
record $ 5.149 billion.

Preliminary data issued by the Central Bank showed that tourism
income during August 2023 grew by 10.8 percent, compared to
the same month in 2022, to reach 646.2 million dinars ($ 911.4
million).

Tourism income increased during the first eight months of 2023,
by 41.3 percent, recording a value of 3.65 billion dinars ($ 5.149
billion), driven by the increase in the number of tourists, which
reached 4.5 million tourists, with a growth rate of 41.9 percent.
Source (Al-Araby Al-Jadeed Newspaper, Edited)
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